
SEMINOLE COUNTY GOVERNMENT
AGENDA MEMORANDUM

MOTION/RECOMMENDATION:
Authorize the release of Irrevocable Letters of Credit numbered 55100119 and 55100208 for 
the Grande Oaks at Heathrow Subdivision as requested by Kolter Communities, LLC.,
applicant, as they have been replaced with reduced Letters of Credit numbered 55101278 and 
55101279.

BACKGROUND:

The Grande Oaks at Heathrow Subdivision is located west of International Parkway and east 
of Orange Blvd. on the north side of CR 46A in Section 31, Township 19, Range 30. The 
following Irrevocable Letters of Credit were required as part of the Land Development Code 
Section 35.44, Required submittals for final plat, Part (e) Additional Required Legal Submittals, 
Sub-part (1) Bonds, to secure the construction and completion of the subdivision 
improvements for the Grande Oaks at Heathrow Subdivision: 

l Letter of Credit # 55100119 for $1,492,026.00 (AmSouth Bank)
l Letter of Credit # 55100208 for $6,149,017.00 (AmSouth Bank)

The Letters of Credit for improvements were replaced with reduced Letters of Credit as
follows: 

l Letter of Credit # 55101278 for $46,628.00 (AmSouth Bank)
l Letter of Credit # 55101279 for $1,293,033.00 (AmSouth Bank)

The reason for the replacement is that much work has been accomplished since the 
establishment of the original Letters of Credit and the replacement Letters of Credit have been 
reduced in order to cover only the amount of work remaining at this time. Staff has conducted 
an inspection of the subdivision and agrees that the replacement Letters of Credit are 
sufficient to cover the improvements remaining at the Grande Oaks at Heathrow Subdivision.

STAFF RECOMMENDATION:
Staff recommends the Board authorize release of the Irrevocable Letters of Credit numbered 
55100119 and 55100208 for the Grande Oaks at Heathrow Subdivision as requested by Kolter 
Communities, LLC., applicant.
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SUBJECT: Authorize the Release of Irrevocable Letters of Credit for the Grande Oaks at
Heathrow Subdivision 

DEPARTMENT: Planning and Development DIVISION: Development Review

AUTHORIZED BY: Dori DeBord CONTACT: Brian Walker EXT: 7337

District 5 Brenda Carey Brian Walker



ATTACHMENTS:

1. Exhibit A - Grande Oaks Letters of Credit Numbered 55101278 and 55101279
2. Exhibit B - Amendment To Date Cited In Paragraph 1 of LOC # 55101279
3. Exhibit C - Grande Oaks Letters of Credit Numbered 55100119 and 55100208

Additionally Reviewed By:

County Attorney Review ( Kathleen Furey-Tran )gfedcb
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